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' LH�5HVLGHQ] �=XFFKL�LVW�7HLO�GHU�H[ NOXVLYHQ
,QLWLDWLYH�/ DYHQR�3UHP LXP �5HDO�( VWDWH�t �GLUHNW�DP
/ DJR�0 DJJLRUH�XQG�HLQJHEHWWHW�LQ�HLQH�ZHLWOÁXILJH
3DUNDQODJH�P LW�DQJUHQ] HQGHP �<DFKWKDIHQ�
=XP �9HUNDXI�VWHKW�HLQ�YROO�P ÓEOLHUWHV�3HQWKRXVH�LQ
HUVWHU�5HLKH�P LW�JUR¼] ÙJLJHP �: RKQEHUHLFK�
HLQJHULFKWHWHU�. ÙFKH��] ZHL�6FKODI] LP P HUQ�VRZLH
] ZHL�%DGH] LP P HUQ��9RQ�GHU�JHUÁXP LJHQ
' DFKWHUUDVVH�JHQLH¼HQ�6LH�HLQHQ�ZXQGHUEDUHQ
%OLFN�DXI�GHQ�/ DJR�0 DJJLRUH�
' LH�%HZRKQHULQQHQ�XQG�%HZRKQHU�GHU�,QLWLDWLYH
/ DYHQR�3UHP LXP �5HDO�( VWDWH�SURILWLHUHQ�QLFKW�QXU
YRQ�HLQHU�DX¼HUJHZÓKQOLFKHQ�/ DJH��VRQGHUQ�DXFK
YRQ�GHQ�H[ NOXVLYHQ�6HUYLFHV�GHV�+RWHO�GH�&KDUP H
t �YRP �&RQFLHUJH�ÙEHU�GHQ�: HOOQHVVEHUHLFK�ELV�KLQ
] XU�KRFKZHUWLJHQ�LWDOLHQLVFKHQ�* DVWURQRP LH�

/ D�5HVLGHQ] D�=XFFKL�ID�SDUWH�GHOOpHVFOXVLYD
LQL] LDWLYD�/ DYHQR�3UHP LXP �5HDO�( VWDWH�t
GLUHWWDP HQWH�VXO�/ DJR�0 DJJLRUH�H�LP P HUVD�LQ�XQ
DP SLR�SDUFR�FRQ�SRUWLFFLROR�SULYDWR�
,Q�YHQGLWD�DWWLFR�FRP SOHWDP HQWH�DUUHGDWR�LQ
SULP D�ILOD��FRQ�DP SLR�VRJJLRUQR��FXFLQD
DWWUH] ] DWD��GXH�FDP HUH�GD�OHWWR�H�GXH�EDJQL�
' DOOD�VSD] LRVD�WHUUD] ] D�VXO�WHWWR�SRWUHWH�JRGHUH
GL�XQD�VSOHQGLGD�YLVWD�VXO�/ DJR�0 DJJLRUH�

,�UHVLGHQWL�GHOOpLQL] LDWLYD�/ DYHQR�3UHP LXP �5HDO
( VWDWH�QRQ�VROR�EHQHILFLDQR�GL�XQD�SRVL] LRQH
VWUDRUGLQDULD��P D�DQFKH�GHL�VHUYL] L�HVFOXVLYL
GHOOp+RWHO�GH�&KDUP H�t �GDO�FRQFLHUJH�DOOpDUHD
EHQHVVHUH��ILQR�DOOD�UDIILQDWD�JDVWURQRP LD
LWDOLDQD�
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