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' LH�5HVLGHQ] �$UFKHD�LVW�7HLO�GHU�H[ NOXVLYHQ
,P P RELOLHQLQLWLDWLYH�/ DYHQR�3UHP LXP �5HDO�( VWDWH�XQG
OLHJW�LQ�HLQ] LJDUWLJHU�/ DJH�GLUHNW�DP �8IHU�GHV�/ DJR
0 DJJLRUH��
( LQJHEHWWHW�LQ�HLQH�ZHLWOÁXILJH�3DUNDQODJH�YHUHLQW�GLH
: RKQDQODJH�5XKH��3ULYDWVSKÁUH�XQG�HUVWNODVVLJH
/ HEHQVTXDOLWÁW��1HEHQ�GHP �XQYHUJOHLFKOLFKHQ�%OLFN
DXI�GHQ�6HH�SURILWLHUHQ�6LH�YRQ�DXVJHZÁKOWHQ
6HUYLFHGLHQVWOHLVWXQJHQ�GHV�DQJUHQ] HQGHQ�+RWHO�GH
&KDUP H�
=XP �9HUNDXI�VWHKW�HLQH�WUDXP KDIWH�� �=LP P HU�
: RKQXQJ�LP �� ��2EHUJHVFKRVV��GLH�GXUFK�LKUH�KHOOH
$WP RVSKÁUH�ÙEHU] HXJW��' HU�JUR¼] ÙJLJH�: RKQEHUHLFK
P LW�LQWHJULHUWHU��KRFKZHUWLJ�P ÓEOLHUWHU�. ÙFKH�ELOGHW
GDV�+HU] VWÙFN�GHU�: RKQXQJ��=ZHL�JXW�JHVFKQLWWHQH
6FKODI] LP P HU�VRZLH�HLQ�VWLOYROOHV�%DGH] LP P HU�UXQGHQ
GDV�5DXP DQJHERW�DE��( LQ�EHVRQGHUHV�+LJKOLJKW�LVW
GLH�/ RJJLD��GLH�HLQHQ�IUHLHQ�%OLFN�DXI�GHQ�/ DJR
0 DJJLRUH�HUÓIIQHW��( LQ�2UW��XP �GHQ�6HH�] X�MHGHU
7DJHV] HLW�LQ�YROOHQ�=ÙJHQ�] X�JHQLH¼HQ�

/ D�5HVLGHQ] D�$UFKHD�ID�SDUWH�GHOOpHVFOXVLYD
LQL] LDWLYD�LP P RELOLDUH�/ DYHQR�3UHP LXP �5HDO�( VWDWH
H�VL�WURYD�LQ�XQD�SRVL] LRQH�XQLFD�GLUHWWDP HQWH�VXOOH
ULYH�GHO�/ DJR�0 DJJLRUH�
,P P HUVD�LQ�XQ�DP SLR�SDUFR��OD�UHVLGHQ] D�XQLVFH
WUDQTXLOOLW½��SULYDF\ �H�XQpHOHYDWD�TXDOLW½�GHOOD�YLWD�
2OWUH�DOOD�YLVWD�LP SDUHJJLDELOH�VXO�ODJR��SRWUHWH
XVXIUXLUH�GL�VHOH] LRQDWL�VHUYL] L�RIIHUWL�GDOOpDGLDFHQWH
+RWHO�GH�&KDUP H�

¥�LQ�YHQGLWD�XQ�LQFDQWHYROH�DSSDUWDP HQWR�WULORFDOH
DO�WHU] R�SLDQR��FKH�FROSLVFH�SHU�OD�VXD�DWP RVIHUD
OXP LQRVD�H�DULRVD��/ pDP SLD�] RQD�JLRUQR�FRQ�FXFLQD
LQWHJUDWD��ILQHP HQWH�DUUHGDWD��UDSSUHVHQWD�LO�FXRUH
GHOOpDELWD] LRQH��' XH�FDP HUH�GD�OHWWR�EHQ�GLVWULEXLWH
H�XQ�EDJQR�HOHJDQWH�FRP SOHWDQR�OD�SURSULHW½�
3XQWR�GL�IRU] D�GHOOpDSSDUWDP HQWR�Å�OD�ORJJLD��FKH
UHJDOD�XQD�YLVWD�OLEHUD�VXO�/ DJR�0 DJJLRUH��XQ�OXRJR
LGHDOH�SHU�JRGHUH�GHO�ODJR�LQ�RJQL�P RP HQWR�GHOOD
JLRUQDWD�

�E�� �� ���Ê�÷���÷�Õ�� �Ê�Õ�6�Ë�ò�2�Õ�÷�Ê�C�� �ì�› ���" �Õ�6�Ë�2�÷�a�÷���� �Õ���Ñ�Õ�����°�÷�� �� ���Ê�÷���Õ

���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€

�"
�Õ�

4�Ë
�0�

õ�-
�<�

õ��
�


* ( 0 ( ,1 ' ( � &20 81( / $9( 12�0 20 %( / / 2

$57� 7,32 =80 �9( 5. $8) �� �' $�9( 1 ' ( 5(

: 2+1) / ¡ &+( �
683( 5) ,&,( �/ 25 ' $�

� � �0 •

$1=$+/ �' ( 5 �=,0 0 ( 5 �
48$17,7• �' ( / / (

&$0 ( 5(

� �%$' ( =,0 0 ( 5��� �6&+/ $) =,0 0 ( 5��� �: 2+1. ¹ &+( ��
� �%$* 12��� �&$0 ( 5$�' $�/ ( 772��� �&8&,1$�$%,7$%,/ (

672&. : ( 5 . � 3,$12 � ��672&. �� �� ��3,$12

$8) =8* � $6&( 1625( -$�� �6,

6,&+7�� �9,67$ 6( ( %/ ,&. �� �9,67$�/ $* 2

* $5$* ( 67( / / 3/ $7=�,1 �' ( 5�7,( ) * $5$* ( �� �32672�$872



�|
�õ�Ë

�<�
A�

0�Õ
�4

���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



���� �2�Ë�ò�Õ�²�6���•�Õ�6�÷�Ñ�Õ�� �Ë�Õ���¥���• �� �÷�>���y�€



/ DYHQR�3UHP LXP �5HDO�( VWDWH
9LDOH�GH�$QJHOL�� �
,���� � � � � �/ DYHQR�0 RP EHOOR��9$�

7HO��� � � �� � � � �� � � � � �
LQIR# ODYHQR�FRP
ZZZ�ODYHQR�FRP


